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Current law freezes the assessed value of residential property receiving the homestead exemption for certain person (65+ 
years old, certain disabled persons etc.).

Proposed law would transfer this special assessment to new property acquired by an owner, entitled to the special 
assessment, which is similar in nature and intended to replace property that has been expropriated by the state or a local 
government.

To be submitted to the electors at the statewide election on November 4, 2008.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The extent of use of the provisions of this bill is speculative, and the effect of it’s utilization on local property tax bases will 
depend on the assessed value of the replacement property relative to the special assessment level being transferred. Any 
effects occurring would be realized over time as property receiving the benefit of the transferred special assessment does not
see its assessed values rise along with other property.
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(Constitutional Amendment) Provides for transfer of the special assessment level to new property purchased to replace 
expropriated property
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